NEW

YORK HERALD, SUNDAY, _'AUGUSE'.‘ 30, 1903.

FOURTH

STHE ROCK ISLAND PARTY,” A

ROMANCE IN THE WORLD OF

Four Westerners Who Have Welded Many
Small Properties Into the Greatest Rail-
road System on the Continent anc}
Made Millions of Dollars for Them-
selves and Their Friends.

3,600 MILES OF RAILS LENGTHENED TO 18,000

Theaory c;f Combination Successfully Carried Out in
Various Branches of Trade Finds a Fitting Climax in
the Seaboard Air Line Deal—Characteristics of
the Men Who Engineered the Transaction.

¥ the almest magical growth of the Rock Island Raiiroad system, with
iis pighteen thousand miles of rails recenfly brought into publie notice
by the acquisiion of the Seaboard Alr Line, there has come into promi- i
nence what is known in Wall street as the Reck Island party. This|
Rock Islanid pariy Is teally a quartet of Westernars whose practice |
of bobbing up in unexpected places and ability to do extraordinary things have
‘brouglt them into prominence in every money cenire of the world.
These four men of actlon are W. H. Moore and J. H. Moore, of Chicago and
New York, and W. B. Lesds and D. G. Reid, of Richmond, Ind., and New York.
The story of their achievements is a veritwhle romance. The first two were

TS FOBART T0ORE

1" # ot
i © lawyers, the third was a rallroad division superintendent and the fourth a coun-| from jeading New York banks to foat th!sl[
|« ' try banker. Their combned wealth to-dny s estimated at $100,000,000. | ‘f"-;;e:'":lperi:-f‘ }Lhel, ngﬁf»} it i) Y?:';f;
| i : ame the deiath of Governor Flower, th
- Seven yeurs #go the Moore brothers ware $4,000,000 in debt and the wedlth| foread tiquidation of sectirltles in whlvhl
|‘ ol the other two could be counted by a few thousands. |he was 1j”-=‘£*‘-5§ﬂ;: LhﬁJ s"-'l'-lE““’;l f?“";;yr
i |panic amd the indisposition of the banks
Rr. It was never intended that these men ghould eperate separately, They ﬂti to help mm‘(.h new ventures. Mr. CRrnegle
B fogether to a nicety, like the parts of a locomotive forming a powerful perfect|declined 1o extend the option on uis prop-
| money making machine riics, and the deal was off untdl it was re-
v, g ' | wived and brought to W céenclusion by M
3 | Mergan and his associntes. The [riends of
i ;hc! Mo ares declare it was only the acci-
N OQORE BROTHERS, GENII OF THE MONEY WORLD dent of death that deprives them to-daj
r . - » of the distinetion of belng the greatest in-
b WHO CONQUERED ADVERblTY IN RECORD TIME dustrial orsanizers In history,
Conspicsous in Hailroad World., |
| As they were a few years ago the pre-

Seven Years Ago These Railro

Dollars in Debt, and Now They Are Worth Fortty Millions,

and for Amusement Win Blu= Ribbons at the Horse Show.
—

LIKE twin oaks of the forest the
Th

greattess side by gide, ey are not|

twins, but only a few yvenrs separata thetr|
lr birthdays. They look alke and think|
fifke, Thsy even loved alike, for they|

|mikreled slsters, and thelr private and so-|

el llves are almust coutiterparts one of
the otller. Their blisindas circers Implugs
upon each other at a {howsand points.

Fach is shrawd, daring and a stranger to|
despair. Fioancial blows that would have|
vrpghed others ullerly haslly stunned
IEkem,
~ Pour milion dollays 11 debt ene year and
thiee millions *ito" the good” the nexi—
that 18 the marvel of the financial world.
Fhat 12 the feaq of these two brothers
Diamoend March spefled misfortuns for
thetn, Natlonnl Blsealt eut out the “‘mis"
and left them wedlthy aguin, From that
fay they have heen olimbing higlier and
Higher In fhe world of wealth,

It all rends Jike a falry tale—this rvise
Bnd [Al] of fortune. The caollapse of Dia-
mond Match in 1806 was gilte the most
Sinsdtionel incfdent in the plofurcsqup
Alves of (hose men. Thy Moores had pro-
moled the company. They held a blg
gharve of the stovk, &nd by Judiclous mu-
nipudation had gent it up to 282 Thers was
DOL A orock In =ight, the winds were Bind
wnd-dijling spemald the simplest task for
Noirs o, come. Thon shmething hippenad
Which wis as dramatic 88 it was unex-
pected.

Ot of the BEast hid come the twin Na-

poleons, Up frdm the West there leomed |
Wpon the political horizen a new mun of |
dagtiny—Wilam J. Brran. Chicago was
‘the base of operations of the Monre Broth-|
s, Olleago, too, was the polltfeal con-
_kre whence the Nobraska min, with elu-
guent tongtie, proclaimed the deetring of
Iree glivor, One speech—one phrasa |t may
le—pive to him the: nomination for lhe:
Presidency. Onh large fuetiof of Amori-!
=n cldzenshlp mads blm 1ts herp and
pat a haloswhere e hnd sild the capltalist
wes puttlng 4 crown of tHorns, DMen of
the Weoest giid e woulll be Lhe nation's|
Chisf Exccutive; that e wonld ovarthrow
thi gold stantdurd and promulgate a new,
finapelil syatem.

The Disnster That Made Them, |

Bo Tong and loud wueg this faith pros
clajmed that Wall sineot, Bomd atrest :a.ml|
La Salle strest became slarmed. The
Predidential campalgn . came on  ond|
brought with (L pardal business poaralysls.
Industrial wntorprises’ soomed endingered. |
Baxks would lend no more morey for the
flotation of new projects pr the sifstalning |
of alil ones. It was the old story over|
apgain. Stogks began {o tumble abd dleas-
et ensuid,

Of all the financial digtress of that year
that of Diamond Mateh was keeneal, Chi-
cago will remember for decades to coms
the érash of Monday, August 8, 1800, It was
the day of fuilure fir the Mubres, They
Had exhausted thelr igenuity ond put to
the test overy resource to bolster up Dia-
mond Mateh stock. Tn an excess of eaitiun
the banks would not lonn the necessary
funds to brace the securities. To cap tho
olimax o meetliyg of promivent finknoiers
‘and business man of Chieago was held and
4t was decidsd to close the Chicags Stock
Exchange. Dismond Match opened that
Monday at 22 and in twenty-four hours
it hpd dropped to 185, A further fumble
Dbrought it down to 108, Ths Moores sull-
‘denly found themselves in debt In the sum
of §L.000,00, with not a cent with - which to
paY thaelr obligutions.

IL was nt this stage they showed :.rl
whint stult' they wyre made. Tlie crash|
had left thelr nerve as thelr only capital, |
Thefr enemies, even many of thelr friends, |

{10 them the confldence of capitalists whos

ad Wizards Were Four Million!

fact in February, 1807, For engineering

Eruit Company, the merger corporation, |
Thus half thelr loss in Dlamond Match
had been recovered within five montha,

Continue Their Promoting CUareer,
They did not nesd this success to give
themeselves heart, but It sorved to restore

falth hod been shiken. From the Blsouit
marger the Moaorts turned their attention
1o the organizefion of the Ameridin ''in
Plate Company, with g capital of §60,000,000.
For that fob it i# =ald they received 10,
M0.0M of common stock, whose market
value at that tme was §4,800,000. This com
mission, added to that for the ffty-fiv
million dollar bisgult merger, brought the|
fortone of the Iwathers up to 365,800,000,
They puld thefr debts on Dimmeond Matah
and had nearly 5,000,000 of thair own left,

In additlon to the blseult, match and
tin plate companles they promotad ana
organized the Nntlonal Steel Company,
with a capital of $69,000,000; the Amerlcan
Sival Hoop Company, with a caplital of $33.-
(100,000, and the American Bheet Steal Coms-
pany, with a capital of $#0.000,000. The Tin
Plate vompapy répresented a consolldation |
of forly lesser copcerns. Thp wvast pre-
liminary work mnecessary for thlz merger
wiie llke boys' play to these wizards of
n_n.'mura. but It was only a drop In | the
bucket eompared with the sum totel of!
thelr promoting endeavors. |

The organfzation of the United States!
Steel Company, the most glgantle fndus-
trial combination .in the histors. of the
world, was concelved in the minds of W.
H. and J. H. Moore. Had It not baon for|
the sudder and untimely death of Gov-
erpor Flower, of New York, they doubt-
less would have been eredited to-day, In-
siead pf- My, Morzan, with bringing the
formation of this huge trust to completion.

Withlh o month the story of thelr fallure
to eloss the deal with Mr. Carnegie has
been told by the former conflientinl gecre-
tary of Mr. Carpegie. Sntisfactory prog-
ress was miade In bringlog together the (n-
teresls of Frick and Carnegle. “Ihe Moores
ganouresd thay they Had ample b:u;ki{:z

An

miers in this llne of endedvor, they are

| to-day smong the most consplonous rall-|
|road magnates of the country.

The rall-|
ropd world his been sll but astounded at |

thelr accomplishments with Bock [sland| THE MEN WHO MADE THE GREATEST RAILROAD SBYSTEM IN

gince the Moores hecame the active lactors
In thut system. The farmation of fhe now
eorporation  known as the Rogk Island

Moore brothers, Willlam H. and James | this den! tho Moores were given $4,000,000 | Company of New Jersey, incidental to
Hobart, haye grown fiom stripliizs to|of commoen stock in the new National Bls-!“‘hh‘-“ wits the jgsue of $200,000,000 of siook.

was one of the striking achievements, and
unother wits the record bréuking consirue-
tion of a liw to Bl Pasu, Texas, to con-

—
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FIGHTH HUSBAND. "

10 PY ALINONY

‘Mrs. Mary J. Crowther Entitled to 535
a Week, Despite the Protests

l of Mr. Crowther.

|

{FOUR D

X

EATHS HER SHARE
e e
Three Divorces lncluded in Her Matrl-
monial Trouble, Which Has Not
Yet Come to an End.

———

RBE. MARY J. CROWTHER s
now entitled to recelve §35 5 week
alimony from the elghth man to
whom she swore alleglance on
the marrfage altar, Thomas
Crowther, He protests thiat thiy
i= overmuch for him to pay ber,
land he has served a notice on her 5
Howe & Hummel, directing them to show
ceuse this week why the defuult obtalhed
aguinst him shonld not be opened and ‘why
| lie should tiot ba permitted to oppoge her
| sult for divorce. | L eci 4
Comaly Mrs. Crowther has had bad luck
In her matrimonial entanslements. Four
|good husbands died, three have been dl
voreed, and now she sesks relief from
iNn‘ B, naming & corsspondent her own
sister, Mrs: Luey Gould. i un’
| “It is & romarkable cpse,"” sali M Hum-
imel yesterday, ‘“I'he chief witness in Mrs,
{Crowther's behall will be her mother. who
Iwill swear positively that Her daughter
Mrs. Gould is gullyy.”™ p '

June 1%, 1901, and their troubles be
Quick to realize the possibilities of the [short crder. Mrs. Crowther ha E
conzolidated movement, thege two Dilsiness her mother and sister to vislt Hep

Mr., and Mrs, Crowther were muﬂd-.og

parttiers were In the van. Tn thelr work, Febraaty, Mr. Crowther then showed so

AMER
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however, the assistance of the Moores, of
Chicago, was enlisted. 'W. H. Moore's pre-
vions experience was utllized anl the pre-
liminary work of forming & tin plate com-
bingtion was begun. It was W, H, Moora
who approached such flnanciers as it was
thought would render assistance, but twice
the scheme looked as If It might never go
through. There was the difffculty that at
some futursa tlre the tarlff might be taken
oft and the infant industry, left to itself,
| might perish.

It was when Mr. Leeds and Mr, Reid
took an actlve hand in the matter that the
scheme flnally went through, and 'the
American Tin  Plate Company  wis
|lmunched. Tt is sald that at least $10,000,000
In stock weg given to the promoters of this

ICA.,

financiers that whatever the Moores un-
dertake has business merlt in it

Their Pleasures on Big Scale.
It is not to hoard money and lepve it to

nect with the Mexican Central and ta thelr relatives that the Moores go on

selze a large sllos of the business formerly |
centrolled by the Santa I and the Gould
lines, Thenew !ne of four hundred miles
from Carrlsosin, New Mexido, to. Dalmart,
Texas, cost 8,000,000, Part of the deal was
the acquisition of the Bl Paso and North-
eastar The Moores have shortened the
distance Trom Chlengo to H1 Paso Ly 247
milles, ns comparcd with other lines, These
vies wers the beginnlng of the aggres-
@ campalgn which hus brought Rock

|island to the fore with startling ripldity,

New York Is the nata] State of the
Mogreg, Willlam H, Moore was born about
fifty-four wveads agoe and his brother,
Jumen IMobart, two yeirs later In Berk-
shire, Tloga county, N. .¥, They were
rearcd’ and, educated there and came tol
Clilcago in thelr early tweonties, W. H.
Mopare, known as “Judge.” came first and
formed W logal parinerslly with 3. A.
Small. Jnmes come dater,’ dfter @ shart |
banking ecxperience. th the Susaudhmnra
Hank, #t Blughamton, N, ¥., studied liw
here, was admitied to the Parand fn 12
becamn hie' brothér's Partner under the
firm name of W, H{ & J, 9. Moore. The
two-have boen inseparable (n buyalness af-
falrs ever since, bt thelr legal training 1s|
utitized " now only I mastering the fine
2olits of thelr own enterprizes.

Much of thelr knowledge of the rallrond
business, which is put to practienl use now
thelt RHack Island sehemes,
fiulred when they were counsel for the
Vaaderbilt Hnes and for the Adams and
Amerlean Express companfes. With these
antérprises they also Hnd a managerial
ecapaeity. They ware qulek to sea the pos-
sibilties of raflrond filnanctering. They
are not plungars In the radical sense of
that word, but they are alert In taking ad-
vantage of opportunities, and thelr busl-
ness| judgment has been such thut many
eapitaliate folliyw their lead implicitly. T.a
Salle street hns confidence in them, and it
has came to ba o hyword among Chicago

5

S0, 000,000,

reaching out for new conquests, Ng men
Wast or West know better how to spend
money than they, They mix pleasure In
jarge doses with thelr business. Both are
pspecially fond of fine harses; not of thor-
oughbreds or fast trotters and pacers, but
{the kind that atep high and perform ol
horse shows. James Hobart always has
heen the leading factor in the annual Chi-
cago horse shows, and recently in New
FYork, and his exhlbits usually carry off
more ribbons than those of any other sin-
zle exhibitor.

At Washington Park Derbles the Moares
may always be counted on, If they are in
Chieago, o be present with a fite equi-
pige and a gayly dressed party of guesta,

James H. Moore is the owner of one of
the finest summer homes nt exclusive Lakes
Geneva, ‘Thers he entertains lavishly,
plays golf and drives along the benutiful
country roads In outfits that dazgle with

thelr splendor the oyes of the rural tolkl

therasabouts.

Bath brothers are nctive cltb men, be-
longing to leading foclal organizitions in
New York and Chlcago. They are liberal
patrons of the theatre and grand opera
and eontribute fresly to snvthing in which
the public Is Interested, whether for en-
tertainment or profit.

Judpes Moore formerly lved In Chicago,
hut 4 few years ago he moved to New

wis ae-| York Leosse his business Interests could

hetter e carried on from there. He {s &
frequent vigltar to the clty. where he lald
the foundation for his great wealth,

Estimates of the fortunes of thesa two
mot vary widely, but {t 19 & conservative
guess to say that ench commands at least
Whether they will emuinte the
example of Mr. Carnegle and distribute
part .of their wealth while they e¢an oh-
serve the good it does their fellow men re-
muing to be seen, They have made n good
start by Elving a publle Hbrary to their
native town In New York,

combination for thelr work. Huge divi-
dends were pald affar the first year, and
the company was g0 shecessfully worked
that it had accumulated & cash surpius of
about §12,000,000 whon the Bteel Trust waa
| formed,

The work of forming the other so-cnlled
Moura properties followed very qulekly, It
was during the time that the publle seemed
to be anxious for securities. The party
hidged thelr market faivly well, mor all the
saturities they offerad seamed to lave been
well absorbed. Tlie bloom wis on the ryva
when thesp companies were formed, and
no talk was heard of overproduection of se-

'NMR. LEEDS YOUNGEST
OF RAILROAD MEN

Saw an Opportunity to Acquire Graat
Wealth and Was Nof Slow
to Seize It
B. LEEDS is the youngest member
W of the pauty.. Tas) and sthiletie, !ﬂH curities or nndigested securltiss such as Is
appearance and manner have won Beine heard at'the present tlme.

L: nim many friends, got only I In the American Tin Plite Company W.
financial ni]_-rlr'-s. but al=o In sportng B, Loeas aid 5ot take & very active prrt.
|spheres. His rise to fame and wealth 18|37, gsaupied the position of vice president,
the dupllcate of that of his close personal| g 2c g matter of fact spent most of his
friend, D, G. Reld. Not many years ago|fjma travelling.

ha was the superintendent of a division of Rail Wi

the Pennsylvania lines west of Pittsburs.| He Is Railroad b

His headquarters were in Richmond, Ind.,| When the Rock Island was purchased it
where the first tin plate plant of any im- was Mr, Leedz who beécame the president
portance was erected In this country. He of the corperation. His (friends state
and his friend Reld, of that elty, wére|that he has o conceptlon t_ll' the lurger af-
among the firsh to salzge the upparlunltleui‘fﬂim of a rollroad which weuld make
sfionded the fin pis fatinicy oy s phu |98 o U ol Suiiad pispdsas
nge he MceRinley iid 4 j ([ Ch * X X,
?ﬁ;: ‘F,.J:E [_,l f;‘ﬂi}“?;rgmf:ﬁ:l“‘;dm‘{::? Tl-lllel"'“ the young man, As the directing offleer
Dingley actl, The protoction afforded home | f;nl‘l'};':;zur;:“?; cﬂuflll;;lféﬂ[{;)?:nﬁﬁ;igl}:t:%
industries made possible the foundation of | v. “yoaviesr. He isi In addition, the
u,fﬁ tremendous fortung which was soon yvoungest raflroad president in the country.
alterward made when the great Stesl Trust | ” :

was formed by J. P‘_Mm‘iﬂl“- has recently had constructed one of the

From’a humblea lleglnmng_ theéss two| finast vachis ever bullt in this couniry.
?m; grcu'tu'al]y wn?l-md Ht _thﬂ tin D]Rte.Recent]y he raced his boat with several
husiness untll they were by all odds the| s 'tne fastest hoats in the New York Yacht
most Important factors in the business Inioygn, but was unable to win the laurel
this country. Mr Leads left hls rallroad | o'y

work to'devote his entire altention to the| “me. Teads ts also interested in horse rac-
grr;-wmgl industry, which was fdaat nl:LlLI‘.lﬂ'ing and recently bought the flest footed
Eirﬁesgd hi&j:;m;f:r:viﬁ::a‘ !rﬁhrr??:uzi' Major Dadngerfield, which it Is thought will
13 vied, § y B & e ™
business, and they fourished beyond all me;h;q ?:g:m:l]';f »r-[i](f [i;l':]lll‘:;l ;‘;'l'_t:l."ﬁr;}]'_!,l:l;'f
|:xhre(:§1n1i-:m5. Mlllsﬂwelfe spl'i.ug[}r;g 1-11’]! uE -:Ialllv 'lnierr-fcipé in hu::suﬂ “':- e -“'-:”-
over the conntryy and the prosperity whic X = x s s <
passed over the lenjgth and breadth of the fnd J. H. Moore hnve prohably tha blggest
land during the- first Mollinley ar]mln[3_|.‘=.[:L]'JIf_“0f roxdsters and dr[\'l'ng lorges in
tration made 1t popsible for them to make |the United BStates. 1), Q. Beld has also
handsome profits. gone in on ghe game lines. Money is no ob-

Then followed the era of trust making]‘joﬂ in pleking blue ribbon winners, At the

REMARKABLE GROWTH

e e

SYSTEM

In a Little More Than Two
Years It Has Grown
from 3,800 to 18,-

000 Miles.

HEN the Rock Island wae first|
acquired by the party composed
of W. IL 3XMoore, D.'G. Reid, W.|
B. Leds and J. . Moore, it wiks|
o gysiem extending 3,800 miles In
a fertile pant of the corn and
wheat belis. 1§ now extenda
over elghteen thousand miles of American
territory. It was known befors the ad-|
vant of the new party as a Flower system, |
gotralled and dominated by financlers
who wire members of Governor Flower's|
banking house. 1t fa now little more than
two weard since the cootrol of the road

passed very quletly from the Flower in-)

terests 4o what s now known ag the Rock
Isjand party, The funds with which the

|
F

theught this had been sp shaiterad thaliproperty was acquired wete obtained from |
they would be for #ll time hopelessly it the sale of millions of dollrs® worth of|
Of the race as financial lelders. The the Stecl =hares, which, in turn, wers ob-|
Moores witlin o yenr Lihd stultifled theS¢|iaimed from the sale of the American Tin
‘propliets, and here is another wonderful| piate, Natlonal Steel, Ameriean Sheet
chapter in the story. |Steel and the Amerfean Steel Hoop com-

'-They Nise Like the Phoenix. !nrmleﬂ. all of whicll were formeld and

‘ A L |Funeched through the efforts of the Loods-
Tliis chapter begnn almost sz mildly “Htuid-.\more HaFLi:
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| the old fasbioned sentimental novel. On
the fiay followlng the craah in Digmond
Match (the Moores sat in their office, ‘In
Monrak sireet, thair faces cheory as the
sunllglit outalie - If they had lost o wink |
0f sleep there was nothing to betray the

1 ‘seoret to thelr friends, Cool, as If they
{ wore stlil the possessors of milions, thay |
Besnn Bow to plan best tnp woo back rh--l.r!

fost fortunes. THey thought of New York|
Bisoult, of which W, H. Mbore wiis one of |
the esscutive heads and in which the
“trothers had held o groar block of stock.

Heacauas of thelt prominent conpection
with the company, New York Blscult se-
Minditles hud tumbled In' sympathy with
Diamond Matéh, and to the ordlniry stu-
dent of fortune bullding this onterprize
- now seemed 4 poor basis 1o chooss for

Srecuperation. Hut the Moores were long
sightell, and time proveld that they had
not reckoned wrongly.

For its princips]l rivel the New York
Bilscult Company hitd tho American Bls-
oult Company. The financlers of tha lut-
ter thooght It a good time to sirtke a
i hody blow et {ts competitor, weakonsd
“as It was by tho recent crash. But withy
puch men as P. D. Armour and George M.
Fuliman behind i, the New York Bisonit
pmpany retained mors vitelity and fight-
hlood than had been lookad for. A
5 war between ths two concerns bo-
It waxsd I bitterness and taranl-
to ba loog drawn out, ‘hen camb
Enores, undanunted by disaster In Dia-
Alateh, and in thaelr suave, judicinl
ated combination as u way out

The story of the expansion and growth
of the old Reck Island arystem since the
gantro] passed into the hands of the West-
erp fintaneiers reads [ike a romance. On
thres succsssive occasions the yallroad

map of the country was changed by the|

aggressivegattitude whioh. these Integests
displayed. Gradually the old directors
retired untll the Hock Island@ party was In
absolate-copttel, It was tikell anhounead
that an sggressive policy would be adopted
in the manngament of the system, Be-
fore many weeks had passsd the
Hoard of Directors had made arrange-
éntis with theée Burlington, Cedar Raplds
and Northern by which {he eohtrol of
thuat rond passed. ‘The Burlingfon, Cedar
Rapids and Northern road was operated i
cloge conjunctlon with the old Rock Tsli-
dnd, and’ the latter company had 4n In-
torest In Hs stock. TUnder & new deal
the control of the entire issuecs of stock

as much a part of the syatem 48 were the
old Rock Island branches,
gitlon of thisn property tha Mook Tsland
added fourteen hundrd miles to [s sys-
N,

Got o Philadelphin Bergnin,

The next coup which startled Wall strect
wis the sule of the Chodtaw, Oklahoma
and Gidf. This was a prhperty In which
Wall steeet was but lUttle intereasted. The
aontrol of the property wis held i Phila-
deiphli. where the stock was pretly well
distributed, Dee purchars was mdille shori-
i¥ mfter th re of the asphall com-

_-.._-._ ocolty: Their plan prevalied, and
n Degin

ab  An . actomiplished

pany, when f the wealthy Philadeis
phis men ¥ debllitated,

pazsed Lo the Roeck lsiand and it bBecams|

By the acqul-

| MinnEaPOLIS
.’r‘? Tay

ﬂMA‘q-"

OF THE ROCK ISLAND RAILROAD
‘ : 7 ?

oG S LA LIL
. Wwuscongin

MAP OF THE SYSTEM, WITH ITS NEW EXTENSIONS,

One Thousand Miles More

To Be Added to Make

Necessary Connections
for. the System.

they Unlon Paciflec and' the Southern Pa-
ciffe. 'Wall strest was agog with seports
that an alllance between the two and the
puksible purchasse of the Atchison would
be made. What will thes Rock Isiand buy
|next'.’ wag the gendrn) query to be jieard
In banking and brikerage offices, 14 was
announced in several guarters thot the
Atehison would be bhought on the streneth
of the statements that the Rock Ilsland
|purposad to have a salt water teeminal, It
finally developed, however, that the Roek
Island hnd scquited a half interést from
(the Bouthern Pacific In the north and
(gonth llnes In Texas., This involved the
ipurchase of an Interest in abont fourteen
(hugdred miles of road, giving the properly
an entrancs into Honston and Galvetton,

| Meanwhile another system haid Besn grad-
lually buildiag up by purchases. It was the
8t, Louls and Han Franclsoo, commonly
known as the "Frisco. This property was
controlled by St. Louis people and had
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BOAR Eye Opener for Wall Street.
LINE +

Those whp are familiar with events in
Wall street for the last six or elght nionths
will remember thé announcement ons

|
In approaching them at thig

The fudgment of the Rock Tsland parr_vi-mr_ the financial centres.

Charges wern

time was secn |made that thers had been too much water

I the soceesa with which the matler wis | Injéected Into the security and that there

Iy new oouptry. about twelve

DEW | arrunged. The Choctaw was# line running | waa too much control allowed the manage-
due east and west through & comparat|ve- | ment throtigh the preferred stock, wlhich |
hundred | they themselves controlled.

Nevertheless,

miles In lengih. The finaneing of the dedl [stockholders deposited thelr stock and the
was arranged through the hunking houte | plan was declared operatiye. The detalis

of Speyer & 'Co,, of thla elty.
was made at the time of the methdts
ndopted In f=zsuing bonds for the property,
which haidl not bheen koown to be a goi
dividend paver, but the syndledie which
offerad the bonds found & falfly good mar-
ket for thom,

While these purchases were belng moade
the néw manggement had lnld plans to
bulld 800 miles of new linea through Téxasy
to El Paso, swhich is npw the Western ter-
minus af thelr properiy. They are kndwn
|#&s the Chicago, Rock Island and Texas
branches. It was st this time that re-
ports were hedrd thiut the new manage:
mont had decided tn bring out a Nnanclal
|rrorganizrdon af ‘Lel: property lavolving
i eompletely new esg of weedtlties: Thie
stock legan fo ‘boom, and soon it -sald
at about 200 a share,

When the plan was finalysbrought out
a stonn of crithelsm wis heard through-

Critlelsm | of the worklng out of this plan. Involving|

the formation of two companies—one a
holding company, Incorpornied In New
Jersey, with @ capltil of $150,000,000, and
another company formed under the laws
of Jowa—are too well known In the minds
of the publle to be deserlbied in defall. At
all events, the common’ stock, of which
thers was 375,000,000, batame in active mar-
ket feature, and the inslders “found a
method by which & part of thelr securities
could be spld and still held control.

Foree Entry Into 5t, Loais.

The next purchase and move of the Rock
Island Avas the acqulsilion of the St
Louls, Kansas ity and Coloriulo, 'w Hne
aboul three Tiundred miles in length, fol-
lowed by the great fight for the contrpl of
the Wiggins Ferry Company, by which an
entrance into 8t, Louls wis oblalned, The
purchage of the contro]l of kg short-line

morning in Pebruary that the Rook 1stand
had acquoired control of this svstem, with
Its 6,600 miles of road in the cotton snd
corn couatries. Wall strédet had glven up
expressing surprize at the wonderful de-
velopment of the Rock Island property,
biit when the news came out it woke up
to the fact that the system, as it stood,
waa probably the longest in the world
From a property 3,800 miled long tlie Rotk
Island system has grown 4o be ong of the
most extensgive and most powstful lh the
country, with possibly one rivil, tha 1Tnlon
Pucifio system with itz Southern Pacific
control.

1t is only within n few days that the last
of the Rock lsland deals his (akeh place.
| Lhe deal whilch is now pending, but which
Is in such shiape that 1t will be likely con-
summated within a short tims wWith the
Seaboard Afr Line, is still fresh in the
| minds of tho public, By this stroks two
| thousand more milés have been added to
the system controlled by the Rock Tsland
party, In two years thix party of West-
ernérs, who warn stee] men and financial
promoters, have bhuilt up & propirty nearly
elghteen thousand miles long, with econ-

&

between Bt. Touls and Kansas City re-
mained a mystery for several months, and
when the stock of the Wigging Ferry Com-
pany Legan to goar the mystery deepened.
It became known, howevar, thut the Rock
I[gland was the purchazer, and then the
various roads entering St Louls hegan a
fight to keep the Rock Islund out of Bt
Louls. A competition began for the con-
trol of the Wigging Ferry Company which
resiilted in advancing the stock of that
corporation to $L.000 a share, A eompros-
miss was finsily effected in which all the
lroads agracd to form a tefminal assocla-
|tlrm. with equul rights (o all. A naw enre-
poration woas formed and cach reiiroad

lentering thit olty became astockholdsp. |nertions vet to be estabiihed which will

Thye passed and again the world w
glariled hy zumars of » nending deal

-

i

add:at ieast another thousand miles to its

Mr, Leeds Ig an arddpt yachiemal and |

declded o preference for Mrs. Gould, de=
|cording to his wife, that she left him. Bhs
(subgequently retalned Mr., Hummel an:
{brought sult. Mr, Crowther Intsr
‘answer and he now sayas he was i
time, ]
Through James ¥. Higgins, he now
secks not only to defend the action shs
has brought, but to ask mm on
his own account, alleging it i
the part of his wife with Samuel %
In an affidavit Mr. Crowther alleges that

the elimony granted hy the court is ex=
cessive. He says his only real estite
the property No, 58 Weat Thirly-
street, whith he bought thirteen years ago
| for §12,760, and which he ha= had to mort-
gage. He does business in this house and
|His sales have dropped to such an &
{tent that he fs virtually continuing at
|1oss.

| He denies the many allegations of
| treatment made by Mrs, Crowther, declar
{ing that she repeatedly left his home with=
|out renson and then returned with apolo=
! gies. She made a practice of taking
idhe could whenever ghe left. Her fif
[partore was shaortly after thelr marris
jin July, 1001, when shis took $100 in cash.
| Bhe returned for a few days, and when she
(next depurted she pawned jeiwels which
[he redeemed for $160. She again came
{home, stdfting off in December, 1901, with
8800 it eash. She then started suit

legal separvation, -afterward
deep regret that she should have _put;]igf'
to the axpense of paying counsel foes

He denles that her final leavetaking was
[on accounnt of his conduct with her sister.
| After she left, he says, she wrots & letter
| to their sarvant, Enima Knapp, declaring
[that =he had gone for gpod and that she
|would give her husband gronods for a
aiverce.

Mr. Crowther savs he recels = Emns-
mage oft April 10 Jast that hl:‘ m%
very fll et the house of n Mr. Godfreys,
‘the brother of ong o¢f hap m”“%‘.ﬁl'
bands, and that she wished to gee him'
it otice, ITe started for the hdm J
| tioned, and in his absence she i
| with two pollesmen and a trueck
Thirty-f{th street place and took various
mrticles, which she clazimed to ewn or
which pléeasad het faney. o

““Pha attempt to «€lur my cllsnt I8 un-
Fuetifiell,” wi& Nr., Hummel's commss
|“She has prool positive of her husband's
fguilt. 1 am convinced that she was
|abused and that she suffeted more than
{any womun is called upon to do be
|Aagrant adis comipelled her to ledve
nome.”
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largest winners, 1A
Friends of the party have estimnted
but after the formatlon of the United
| Btdtes Steel Corporation mm
in cash, This was nccm_‘pul&t@li hrovgh
fhe tariff laws and the piling up o
Of the Individual wealth of each of th
faiip prominent leaders in the Rock I
probably acoumulated between $55,000,000
{nnd §80,000,000. D, G. Relf and W. B. Leeds
while Warner Arms, W. T. Grab
George G. MacMurtry, F. f. Whesler |
rest of the $100,000,000. J
L —_
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That Belongs to a Man of
Great Affairs.
perlenced rallrond jman, D. G.n]#
Moore the diplomat ayd promoter, while
the Lutter's brother, J, H. Moors
is he is famillarly known, saaisis }
tirother as counsellor. The heavy work o

htres shows the Moorés werp among the
that when their Steal holdings were oloseldl
/into cash the four men controlled A
£ suiakin.

gpeuritjes.
party the Moores, as alrendy stated, have
are edtimatad to be worth $20,000,
other members of the party contribute
D. G. Reid Has All the Astutenes§

Ot the duartet W. B, Leeds fs the
banker and man of affairs, and
managing the vast affalrs of the

fulls upon I G. Reid, who is chalrmin of
|the Rock Island compamys. = 50 0
The work of “‘trading,” as n banker
| presses  the negotlations upon which
[puccess or failure of & plan depends,
ally falls upon Lesds and Reld,
As traders, in the parlance of Wall streel
the Indlana boye established themselves
with a record when the Stesl Trust was, .
formed by J. P. Morgan. Théy drove & i
hard bargain, left Mr, Morgan with am
ulummumaam! retired. He mﬂﬂi’m‘ nedr
terms and the Moore party, pepularly y :
termad, Jeft the stesl and me’lﬂﬁta =
A story {= told of how, in theip .
days, 4 pool was formed in rie
Huoop Company, which sought to
the price of the commeon stock to 60
ahout. 50. The members of the pool wWér
all friends of the Rock Island party, and
the stock gradually began to b o the
Folit at which It was thought thé

should sell. In deifg this, howaver, | L]
manager of the pool made: s h

left the coup 10 a wenk position. The ser-
vices of Reld were called upon. and he
cRme to New York frony Ohleago fo taks
up the work of extricating mmﬂzm -y
the tangle In which they had placeq !B@:

gelves, .

He diagnosed the situation and
ately took drastic measures. ‘The
had beoame top heavy frfom. prolo
huying. That day 25000 shares of sl
were sold for the account of the pool. The
iprice broks eight points and then began
|to recover. According to the
the pool, which faced a big | -
worked Itself out with nd loss at all, Be-
fore entering the tin plate busin
Reld was president of s bank in Ric
Ind.,, and his Knowladge of i
falrs and stock market  maty
stands him In good stead. He °
cently . elsoted & director o ! L)

¢ the L
Natlonnl Bank. which is controlled by the

-

First Natlonal Bank, of which
(Baker is presidgat,



